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MCX Base Metals Update

Commodity Expiry Open High Low Close % Change
COPPER 29-May-26 1283.25 1285.50 1270.50 1275.30 -0.13
ZINC 29-May-26 342.90 344.40 338.20 339.35 -0.72
ALUMINIUM 29-May-26 365.00 370.45 363.50 364.65 -0.37
LEAD 30-Apr-26 197.25 197.25 197.25 197.25 0.28

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 29-May-26 -0.13 -1.00 Long Liguidation
ZINC 29-May-26 -0.72 3.52 Fresh Selling
ALUMINIUM 29-May-26 -0.37 -5.26 Long Liquidation
LEAD 30-Apr-26 0.28 -86.88 Short Covering

International Update

Commodity Open High Low Close % Change
Lme Copper 13010.43 13068.23 13006.30 13056.63 0.48
Lme Zinc 3332.80 3335.35 3317.10 3331.20 0.45
Lme Aluminium 3549.03 3557.20 3472.00 3481.40 -1.64
Lme Lead 1952.30 1955.23 1949.70 1953.40 0.12
Lme Nickel 19279.25 19413.25 19215.50 19384.75 1.08

Ratio Update

Gold / Silver Ratio 63.92 Crudeoil / Natural Gas Ratio 40.17
Gold / Crudeoil Ratio 14.72 Crudeoil / Copper Ratio 7.94
Gold / Copper Ratio 116.87 Copper / Zinc Ratio 3.76
Silver / Crudeoil Ratio 23.03 Copper / Lead Ratio 6.47
Silver / Copper Ratio 182.86 Copper / Aluminium Ratio 3.50
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Technical Snapshot
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BUY ALUMINIUM MAY @ 362 SL 359 TGT 365-367. MCX
Observations Ol & Volume
/ \ I openint [ Volume

Aluminium frading range for the day is 359.3-373.1. 4000

3000
Aluminium dropped after reports EGA's Jebel Ali aluminium 2000
smelter running near normal levels -
However downside seen limited as the continued blockage of . 20-May-26 30-Jun-26
the Strait of Hormuz threatens a prolonged disruption to supply.

Spread

Global primary aluminium output in March rose 0.9% Commodity Spread

year-on-year to 6.302 million tons - |Al ALUMINIUM JUN-MAY 0.65

K / ALUMINI MAY-APR -15.10

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 29-May-26|  364.65 373.10 368.90 366.20 362.00 359.30
ALUMINIUM | 30-Jun-26 | 365.30 372.10 368.70 366.60 363.20 361.10
ALUMINI 30-Apr-26 | 380.10 395.30 387.70 382.00 374.40 368.70
ALUMINI 29-May-26|  365.00 374.80 370.00 366.80 362.00 358.80
Lme Aluminium 3481.40 3589.20 3536.00 | 3504.00 3450.80 3418.80
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Technical Snapshot
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17 TradingView
BUY COPPER MAY @ 1270 SL 1260 TGT 1280-1290. MCX
Observations Ol & Volume
[l openint [l Volume
12500
Copper frading range for the day is 1262.1-1292.1. o
7500
Copper dropped as industry data showed the refined copper 5000
market was in a significant surplus. 2500
0
The global refined copper market was in a 276,000-ton surplus 29-May-26 30-Jun-26
in February - ICSG
Spread
China will step up state backing to expand capacity and Commodity Spread
&pgrode quality in the service sector. / COPPER JUN-MAY 16.70
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
COPPER 29-May-26| 1275.30 1292.10 1283.70 1277.10 1268.70 1262.10
COPPER 30-Jun-26| 1292.00 1308.60 1300.40 1293.70 1285.50 1278.80
Lme Copper 13056.63 13105.93 13081.70 13044.00 13019.77 12982.07

Kedia Stocks and Commodities Research Pvt. Lid.
SEBI Registration Number: INHO00006156 | Disclaimer: https://kediaadvisory.com/disclaimer




I
X 4 e . o Y

Zinc KEDIA ADVISORY

A W . TN N Y o]

Technical Snapshot

17 TradingView

BUY ZINC MAY @ 337 SL 334 TGT 340-343. MCX

Observations Ol & Volume

/ \ [ openint [ Volume
Zinc trading range for the day is 334.5-346.9. 2000

Zinc prices dropped as Swedish miner Boliden said production e

at its Garpenberg zinc mine will be resumed in the second 1008

quarter. 500

Zinc price has already risen too high, expects another slight 0

correction before it starts to rise again in the medium term - REMEysEs Siatum=2s

Commerzbank

Spread

Faling LME inventories and a narrowing Cash-3M contango )

signaled a firmer market structure. Commodity Spread
K / ZINC JUN-MAY 0.30

ZINCMINI MAY-APR -0.40
Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 29-May-26| 339.35 346.90 343.20 340.70 337.00 334.50
ZINC 30-Jun-26|  339.65 346.80 343.20 340.90 337.30 335.00
ZINCMINI 30-Apr-26|  339.80 346.20 343.00 341.00 337.80 335.80
ZINCMINI 29-May-26|  339.40 346.80 343.20 340.80 337.20 334.80
Lme Zinc 3331.20 3346.25 3338.90 3328.00 3320.65 3309.75
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MCX Aluminium Seasonality
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Apr 27 EUR |German GfK Consumer Climate Apr 30 EUR |Prelim Flash GDP g/q
Apr 28 USD |ADP Weekly Employment Change Apr 30 EUR |Unemployment Rate
Apr 28 USD |S&P/CS Composite-20 HPI y/y Apr 30 EUR |Main Refinancing Rate
Apr 28 USD |CB Consumer Confidence Apr 30 USD |Advance GDP g/qg
Apr 28 USD |Richmond Manufacturing Index Apr 30 USD |Core PCE Price Index m/m
Apr 29 EUR |M3 Money Supply y/y Apr 30 USD |Employment Cost Index g/q
Apr 29 USD | Core Durable Goods Orders m/m Apr 30 USD |Advance GDP Price Index g/q
Apr 29 USD |Durable Goods Orders m/m Apr 30 USD |Unemployment Claims
Apr 29 USD |Goods Trade Balance Apr 30 USD |Personal Income m/m
Apr 29 USD |Prelim Wholesale Inventories m/m Apr 30 USD |Personal Spending m/m
Apr 29 USD |Crude Oil Inventories Apr 30 USD |Chicago PMI
Apr 29 USD |Federal Funds Rate Apr 30 USD |CB Leading Index m/m
Apr 30 EUR |German Import Prices m/m May 1 USD |Final Manufacturing PMI

News you can Use

France's S&P Global Manufacturing PMI rose to 52.8 in April 2026 from 50 in March, defying market
expectations of 49.5 and marking the highest level since May 2022, flash estimates showed. Manufacturing
output rebounded strongly, reaching a 50-month high, as client precautionary stockpiling drove order intakes
info expansion for the first time in nearly four years. Firms increased inventories of both pre- and
post-production goods amid changes in procurement strategies due to the Middle East conflict. The S&P
Global France Services PMI fell to 46.5 in April 2026, from 48.8 in the previous month and worse than market
expectations of 48.4, according fo flash estimates. This marks the fourth consecutive month in contraction
territory and the steepest decline since February 2025, highlighting weakening consumer demand as
households grow more cautious amid ongoing economic uncertainty. The S&P Global France Composite PMI
fell to 47.6 in April 2026 from 48.8 in March, undershooting market expectations of 48.6, according fo flash
estimates. The latest reading signals a fourth consecutive month of contraction in France’s private sector and

W%Smﬁ@ﬁg’r%%\gpw@r?&aﬁll%%r%cme@ermony's growth forecasts for this year and next, in ifs largest
downgrade among big euro zone economies, and raised ifs inflation projections as the Iran war drives up oil
and gas prices. In its World Economic Outlook, the IMF expects German growth rates of 0.8% in 2026 and 1.2%
in 2027, down 0.3 percentage points for both years. For the euro area, growth of 1.1% in 2026 and 1.2% in
2027 is forecast, 0.2 percentage points less in each year than previously expected. The downward revision
follows a cut by Germany's leading economic institutes, which slashed their joint 2026 growth forecast to 0.6%
from 1.3% projected in September and lowered their 2027 forecast to 0.9% from 1.4%. Europe's largest
economy has struggled to regain momentum since the COVID pandemic, with rising competition from China
and higher energy prices — even before the current spike — challenging its export-driven economic model.
The IMF forecasts inflation in Germany will rise to 2.7% this year, from 2.3% last year.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
For more information or to subscribe for monthly updates
Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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